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Disclaimer

The information contained in this document has not been independently verified and no
representation or warranty expressed or implied is made as to, and no reliance should
be placed on, the fairness, accuracy, completeness or correctness of this information or
opinions contained herein.

None of Pl or any of its affiliates, advisors or representatives shall have any liability
whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of
this document or its content or otherwise arising in connection with this document.

This document does not constitute an offer or invitation to purchase or subscribe for any
certificate of Pl and neither it nor any part of it shall form the basis of or be relied upon
in connection with any contract or commitment whatsoever.

Pl Power International Limited is regulated by the Jersey Financial Services Commission.
Registered company no. 97789.
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Introduction

= Since the EGM held on 21 April 2009, the Board of Directors has been implementing
the strategies agreed by Certificate Holders including:

— Distribution of capital to Certificate Holders
— Commencement of the sales process
— Progressing the Company’s litigation

= This presentation is intended to provide Certificate Holders with a brief update on
progress regarding those matters and with respect to the status of the annual report
and accounts for 2008

= Further, the Board is providing its initial guidance on the range of potential outcomes
from the wind-down of the portfolio assets of the Company. The Board intends to
update this guidance in the future as significant events transpire and matters which are
currently uncertain are concluded
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Recent Capital Distribution

= As certificate holders will be aware, the Board made a capital distribution of €4.40 per
certificate on 2 June 2009

= The Board undertook a detailed analysis of all the Company’s assets, liabilities,
obligations and contingent assets and liabilities to determine the appropriate level of
initial capital distribution, This included reviews of:

— The current status of the sales process
— The level of the Company’s obligations to its operations and subsidiaries
— The potential future capital investment obligations for the portfolio assets

— The costs, present and future, of managing the wind-down of the Company’s
portfolio assets

— An appropriate contingency

= Only after full and careful analysis of each of these matters did the Board conclude on
the appropriate level for an initial capital distribution
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Sales Process Update

= Goldman Sachs initially contacted close to 100 parties with a substantial number
continuing past the first step of completing a confidentiality agreement and receiving
further details concerning the assets to be sold

» Goldman Sachs invited indicative bids from Interested Parties by 22 May 2009
— Areasonable number of bids were received by this deadline

— Further negotiations are continuing with several parties — in parallel

« The Company is pursuing the sale of all the solar and wind assets to one party as well as
several transactions representing various individual assets

» There were no individual offers received for the Sniatowo or the Vardar projects

» The Company is working to dispose of the Vasarosnameny project through separate activities
outside of the Goldman Sachs sales process

= A further evaluation of alternate plans for disposal of certain portfolio assets is
underway
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Financial Statements and AGM

= At the EGM, the Board indicated that the Financial Statements for the year ended 31
December 2008 would be completed and available to Certificate Holders by 30 April
2009

= As the Company portfolio is being wound-down, its assets need to be assessed at their
likely realisable values

= The Board has carefully evaluated potential contingent liabilities and funding
commitments, the quantum of which is difficult to determine and integrally related to the
sales process.

» The current status of the sales process has made it clear that additional impairment
against the historic costs of the portfolio assets will be required and will not be able to
be determined until the sales process is complete or near complete.

= Disclosure of any estimated impairment at this time, would be prejudicial to the sales
process and therefore the interest of the Certificate Holders

» For these reasons, the Board has concluded that it is appropriate to delay the
publishing of the Financial Statements and consequently the holding of the AGM

» The Board expects that the Financial Statements will be finalised in time to conduct the
AGM in early to mid September 2009
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Litigation Update

= The Company has recently taken additional action related to its litigation matters with
Meinl Bank including:

— Arequest for the attachment of the EUR 100 million bail money posted by Julius
Meinl V in the criminal proceedings to safeguard PI's damage claims

— Further supplements to the earlier joinder statement filed in the Austrian criminal
proceedings related to money laundering, embezzlement, concealment of stolen
goods, formation of a criminal association, and formation of a criminal organization

» The License/trademark matter in the English courts has recently moved to the
discovery of documents phase based on the outcome of a recent court hearing.
Therefore, Pl is seeking documents on the alleged MEL secret share support scheme
as this is a reason why Pl would not have entered into an arms length trademark
agreement.

= The Company did not include payment of the capital reduction for the treasury
certificates currently held by Meinl Bank thus reducing the value of the improperly held
certificates of Pl by Meinl Bank
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Future Payout Guidance

= The matters discussed in this presentation all have an impact on the eventual
distribution of capital to Certificate Holders

» The final outcome to the Certificate Holders will not only be determined by the results
of the sales process but also by how the sales process relieves the potential contingent
liabilities and future funding requirements of the portfolio assets

» The Board is keen to provide an indication of its expectations of future distributions
however, this is subject to several material and highly significant uncertainties

— The outcome of the sales process which will not just provide realisations from asset
sales, but should also crystallise the Company’s future funding obligations and allow
for the release of contingent liabilities

— The resolution of the litigation matters
— The degree to which contingencies prove necessary or can be released

— The timescale for concluding the wind-down of the Company’s portfolio assets and
related costs

= Against that back-drop and understanding the uncertainty of any estimate, the Board
provides guidance concerning the anticipated potential further distributions of between
€1.60 and €3.60
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