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Important Information (1/3)

The information contained in these slides and to be communicated during the presentation of 
these slides, including the talks given by the presenters, any question and answer sessions and 
any document or other material distributed at or in connection with the presentation is referred to 
herein as the "Presentation".
The Presentation does not constitute or form part of any offer or invitation to sell or issue, or any 
solicitation of any offer to purchase or subscribe for, any shares, certificates or other securities, 
nor shall it (or any part of it), or the fact of its distribution, form the basis of, or be relied on in 
connection with or act as any inducement to enter into, any contract whatsoever relating to any 
securities.
Recipients of this Presentation should conduct their own investigation, evaluation and analysis of 
the business, data and property described in this document.



No reliance may be placed for any purpose whatsoever on the Presentation.  The statements 
contained in, or incorporated by reference into, this presentation that are not historical facts are 
“forward-looking statements”, which can be identified by the use of forward-looking terminology 
such as “believes”, “expects”, “intends”, “may”, “will”, “should” or “anticipates” or the negative 
thereof or other variations thereof or comparable terminology, that involve risks and 
uncertainties.  Such risks and uncertainties include, but are not limited to, changes in market, 
political or business conditions or in the tax or regulatory framework in the countries where MIP 
will invest, any of which could cause actual results to vary materially from the future results 
implied in such forward-looking statements.  No assurance can be given as to the future results 
that will or may be achieved.  No representation or warranty, express or implied, is given by MIP, 
its directors or employees, or Lazard or their respective professional advisers as to the accuracy, 
fairness, sufficiency or completeness of the information, opinions or beliefs contained in this 
Presentation.  Save in the case of fraud, no liability is accepted for any loss, cost or damage 
suffered or incurred as a result of the reliance on such information, opinions or beliefs.  
Information included in the Presentation speaks only to the specified date shown, or if no date is 
specified, as of the date of the Presentation.  MIP and its directors are under no obligation to 
update, supplement, or correct the information provided. Recipients of this information should 
not assume that it remains accurate at a later date. 
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This Presentation is being made available to MIP certificate holders for the purpose of providing 
information to assist such persons in determining how to vote on the resolutions to be proposed 
at the extraordinary general meeting of MIP on 13 November 2008 and not as an invitation or 
inducement to engage in any other activity. This Presentation should be read in conjunction with 
the notice of the extraordinary general meeting of MIP on 13 November 2008 at noon (CET). 
This Presentation may not be reproduced, forwarded to any other person or published by you, in 
whole or in part.  If you are in any doubt about the information contained in the Presentation you 
should consult an authorised financial adviser.

Lazard & Co., Limited is acting solely for Meinl International Power Ltd and no one else in 
connection with the matters referred to in this investor presentation and will not be responsible to 
any other person for providing the protections afforded to the clients of Lazard & Co., Limited for 
providing advice in relation to the strategic review or any other matter or arrangement referred to 
in this investor presentation. 
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Overview

Subject to shareholder and JFSC consent, Audley Capital(1) to become 
new Investment Adviser and acquire Meinl Power Management

– successful performance record as investment adviser
– intention for Audley European Opportunities Master Fund 

(‘AEOMF’) to acquire a significant stake in MIP
Greater emphasis on liquid investments and short-term capital gains
Key contracts, subject to JFSC consent

– amend existing investment management agreement
– terminate licence agreement
– terminate placement and market-maker agreement

Authorisation for certificate buyback
Ratification of certain resolutions proposed at 28 July EGMs and 
subsequent Board decisions
EGM on 13 November

1 The term 'Audley Capital' refers to Audley Capital Advisors LLP ('ACA'), any investment managers advised by ACA including, without 
limitation, Audley Private Capital Management Limited



Background on Audley Capital

Audley Capital formed in 2005 by Michael Treichl and Julian Treger
– together they have 30 years experience in private equity, 

activist and impaired value investing
– successful track records as individuals at Bessemer Vogel & 

Treichl and Active Value Advisors respectively

AEOMF had approximately $1 billion of assets under management 
as of 30 June 2008

AEOMF generated an aggregate net return of 73% over 2006 and 
2007. In the first six months of 2008, AEOMF has generated net 
returns of 37% in its US dollar share class
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Future Plans for MIP

Investment strategy
– in line with prospectus
– continued focus on CEE and rest of Europe, potential to take 

advantage of opportunities in other regions of the world
– greater focus on liquidity and short-term capital gains

Investment Committee of MPM made up of Michael Treichl, Julian 
Treger, MIP representative and 2 independent members (selected 
by MPM)
Amended fee arrangements

– catch-up mechanism included in performance fee
– high water mark arrangements prevent paying twice for 

performance
Certificate purchases

– AEOMF (fund managed by Audley Capital) intends to 
purchase stake in MIP
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Separation from the Meinl Group

Intention to change name to drop ‘Meinl’ name subject to 
shareholder approval at a separate EGM and JFSC approval

Licence Agreement fee terminated
– with effect from change of name

New owner of MPM - Audley Capital
– anticipated change of MPM name in due course

Placement and market-maker agreement to be terminated 
subject to shareholder and JFSC approval

– new market maker to be appointed

Subject to shareholder, JFSC approval and closing €10m 
payment by MIP for reduction in notice period for termination of
investment management agreement from 6 to 4 years and for 
termination of the licence agreement
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Certificate Buyback Proposal

Request MIP shareholders for authorisation to re-purchase certificates
– in line with Austrian best practice

Authorisation for repurchasing a maximum of 10% of issued certificates
– i.e. 3,879,937 certificates excluding those previously repurchased

Repurchase price range +/- 20% of previous 30 days average closing 
price

– no certificate purchases intended above last reported Net Asset 
Value per certificate

Buyback is an additional mechanism to seek to close gap between the 
certificate price and NAV per certificate
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Litigation Update

20 August 2008 proceedings launched in Jersey
– challenged the validity of vote re-counts

MIP defending proceedings vigorously

Defence to the claim is to be filed by 24 October 2008

The hearing to impose interim injunctions will be held in Jersey
on 19 December 2008

– agreed undertakings put in place pending hearing

Final determination not expected for 6-9 months
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EGM

EGM to be held on 13 November 2008 at noon (CET)
– Palais Niederösterreich

Resolutions ask shareholders to:
1a. approve subject to closing of transaction MIP’s waiver of right to 

terminate investment management agreement as a result of the 
change of ownership of MPM

1b. approve termination of the Licence Agreement
1c. approve amendments to the existing Investment Management 

Agreement 
2. approve the termination of the Placement and Market-maker 

Agreement
3. approve the appointment of Michael Treichl, Allen Fuchs, Georg 

Antesberger and Karl Heiz as directors of MIP
4. confirm Richard Boleat is not a director of MIP
5. ratify all the decisions of the Board of MIP taken since the 28 July 

EGM
6. authorise MIP to make certificate repurchases

Certain resolutions are subject to JFSC approval
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Board Recommendation

New future for MIP with successful investment adviser
– separation from the Meinl Group

Board recommends certificate holders to vote in favour of all of
the resolutions at the EGM at Noon on 13 November 2008
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Action to be taken

Proxy Form for the EGM in German and English will be available 
on the MIP website www.meinlpower.com

Fill out Proxy Form and take to bank for confirmation
– Certificates ‘blocked’

For the EGM, the Austrian notary Dr. Engelbert Petrasch is 
available as independent shareholder representative

Fax Proxy Form to MIP

Final date of receipt by MIP of validly completed proxy form: 7 
November 2008, Noon CET

Attend EGM with original Proxy Form


